B PR A5 FLRE A ML () J A 22 56 e LR 7
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i OE: ARKROERZ—, BAGITIRBIE R ERIEi, EERASERY
REWHZE, BEBRASANT B A FER GRS, RABRLKEXNG—AHF H T
B, AHAFN N B FEHREBHAOFT X IO L IR ERGH A28, EXEHRREL L FAN
BMER G, BB FBHERZBERKBEARA R B ABEPIRERNGHH, A THRE EE
FABAAT A, KB, £B. mEX, XEFERCZELT AL, PEAEL S EGE
B E ey Ak b, WA R RIERIN , FIAA B FE0) FOEAAUNAIKR R, mig st &
FAZF PR BB

FEI: BALI A B RS BRI RGBSR — AR FLALN

F 2001 4 (f54Eik) A Dk, FEREFAT I IHREAEL . IEIG0n0PuE sk i
R, ELGT AR T, BRI R AR TR B 0 R0 P 3 R X B e 4,
ISR R B ATE E PR B R R P TR Y RS (hESER) A%aesit, 2018 450
A 20 ZEHE I 28 W A IR B A B S R IR e LE 45 B 7 KRG 4E, B RS BRI e dy
A2 285 1435702 (FHATIL AR RYER TR, BIATFBLE SR E AR E N 55%8H%. A
i, B (EIEE) SiAES, PEIIREE -~EREMCRENEITHH, [FIEpiHnaiy iz
i fE TARF0A s MR . FEBATBIHIZ T, (SICAEIRIERRETR B0 KTE. — i, fR4tim
G BLI A WIS . SCEALBLAE R, AR Thedtemels. 7—Jim, BAH G FERe 2 e
FRAGFCIATORERL, BES 0T B ANRASNG, WX E B S i R, B AT, ENEE RS
LA AR SCBLHRIART TN 5, MG FCAERE i S A J5 DU FIRE I 45 A BE EATAIT T, TN T 8 (R 4
SRS AL ] 14 TR R 5k = FE 03 IO DR TE o DA, AN SCEAESR DT R (5 PR B A R (R, o Se

o bR, DURE R EFREFRTEER . A0 MREE, SRS B A . A SR E KA
SRSGTAIH * i S W BB R SOE QIR (HLIES : 18ZDAI00) MY EEb
BER

@ 20 (2020 HEAFF0L & A TG ), P EETEL IS E M, htp: //www. xtxh. net/xtxh/reports/46603. htm, )5 i
[a]Asfa) . 2021 45 20 H,

@ ZUBREEEE . FBFIMG: (2000 {25 4 P B R 40 AR S "B Bish), B (PEZEHR) 2019 41 7] 28
H, % 13 i,

® RFFERRAI RN . R GERE (SO , 5 (BEAHII0) 2003 55 111 HAH
(EIBIOEERIBERTTE) , 8 (EHFELE) 2006 4E25 4 401, X408 . A T E I E B — A RFFIT
FFIRBL A0 | LSRR 2002 4R RO {5 CPFI B FRIBRRGL) . R RERE 2013 4R
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B R R AEEATBUE S, 1 AT R (R ARG T, foeJm e 0 0 e (5 TR DML R S O M 22
FRRERM 2 b X e T 7 224 o Sy 88 52 £ F e B L A 2R 488 e

— BERERAREEBTSH

(—) &R GHERZ

{E4EIE—Fh A V5 R AT B vh A Rte e, IO HA 12 JR G0 A8 1E I 1037 5R A0 2 4 1 1
W R, HAtC MR b2 ER R, IR0 2 TS g iR BRI LMEE N
HIEE, DA P5eR8 A, DIRICERNAZ.O NIV B M B . FIem EREZ0bIEEs, M
HIEEFEN . ZHAZEN “ZAZIE, A REFEM ARG, 9kt , JUE
FEAM BB A T S moE . At Sm A SRR .2 hE () BEfE Oy “&4t
NEET X ZIEANNEE, BHM PRS2 IEN, MZAREZRANEREDABCHA XL, A
g NEA 65 BOE FE B, ST BECE AL AT o (HE, IREAGE I TR 3 ALE T
L85 PN HEA T (5 4B 21, ©

B AR TEIEREZ — BNl “BiR", 259 “fER" MY RS, @R i
Wt BT B RSN, RN T2 AR BT B I SRS IR .Y M, B R E
FEAEFE b XFRIMNEEHE, AR MR AT MEFE.S (A 6 TR HE M I LIS & R
N Z)  (Convention on the Law Applicable to Trusts and on Their Recognition) X} {61 F 1Y
AR THUE : (FH0E e M 0E R A R i, id AR &k 8, [RHEN0E M
HZ ARV R ML E BRI BSOS, 5 B T8 R 5 s ik R e Sy
ORI REME AT ANTA], EE AR SR I B R (5 R RSN ik M or . BB BN, 2 E SRR
“ERETT MBS, HAEERWNES TR TERREE (Fiduces) , [FMHEBES “F
F£7 (Trust) SEBR BfRd8 B8R EFE, BUARTE L E LLAMY E K A O AEHE.Y XN, 3
BOGEFFAXS “BRERT e X, HBGIEsRHT “mRGTE” M “dEmRGRT
&, BREEE R AR RAEFE.C o, MEEE (EARA L) (Internal Revenue
Code) , B EFERTE K ENEGAXIZEFERE BT F 2B, HEE A RFBLILE R XS
[EEIRIDE N S s e ek | IO CE R

TR FAE U (E G A OC R, BUATESEA TR BRI A I, B 24 HAFTE AR AR 7 LA

HFRTTE, AR SOR 2% L P e R R RSO E R RS — A BRMEIE” . W, B TEIE R 2ABIA, ik
FEIRULEH, A SRR IR — AT X T 98 .

ZB R (FHEHSCRERNT) , 8 (Bukigiz) 2001 4552 B, 45 68—76 Ti,

ZOhE (fFHGEE) 2 4. B3 %,

See Angus Stevenson (ed. ), Oxford Dictionary of English (New York: Oxford University Press, 3rd edn, 2010) , p. 1233.
See TRUST, Blacks Law Dictionary (11th edn, 2019).

S0 G TEHEMIAANE I R HARINI A ZY) 556 45, 587 4.

See Article 792 —0 bis of the French Tax Code.

See Sections 474 —476 of the UK Income Tax Act 2007.

See Sections 7701 (a) 30 and 31 of the US Internal Revenue Code.
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FEOP RIS IR (EFERRRIRYE . QU E . RIGTEME 4, X T EFERU AR TiE 2k
o BN, (FIMEAAARTAA, FIOEFRRUEZRITA . ZIEAMZa ANFEZ 0N S
N, (EHERs W KB A7gh, AREMZ LS, [FIORRBES P 2R 20, 51T
WA FEWZ AT LIRRHERREFEAB A . AEBO Ge  ALBLER 1Y R B 5 288 ] 1 1 5
Tl i 22 R . TERCERE b, B R R PR R PR X B Ak BRI A Ok 1 S 2R IR,
FEANART 7 1 A0 NG i 2 R 5 FERE S BB 0y ARSI E 7 ot P AR 7 25 D =k
FTOREBL, AT st B9 5 (5 FE R0 15 B A R R I PR e {5 B S5 o A SORE B AT B S8 8 (s 4B A7 10
FARBL L R HE .

(=) B FAz3e9E B0 X5

BT ZE AN B s B R R S 55 B, R AT BE A 2 A A R D 1) K AR TR
Peo FERIEASEA K RIEHLHZ L, ERETEETE I T8RS X B e, moy EPr
BRI A — I ) TR HAT R WU R A R X BB DR 4R U Ry . JT 2R . A5t
KBER . VGRS Y Sk, B R AR T LR Oy s T3 -

i, BRI B R AT TR . (RACRSER B 2R, ARZER (5 FE7E L
WeAb B b T BEAFAE 225, TIBLIAIE B JGIE X & MR RS FEARE I L T TS, AT R A B A
FRARRTUREFEE TR BB & TS0, SR R X AIAHNE W 40 T B (54T R A =S a), 3
O R AR DR X AR [ s L T ICE TR 2R B 5 4G, BT LLE S ZHEANEHE. £
FEiRE (R ITE I AT REBL 2

7, A E RO Y AR B RE e Bl . AT, Bl 18 X 4
29 [ BAEBIAUIEAT 120 Be . AABE N S5 R FE S S 3 AR B By, wT LUE FH AR S BLIL
PRE o AP I RAE B BE 25 B R A RE X, HLB R R O MG T A SRR, I i
NS B AR RICR . A M s RTWEURSE B 5 M C AB R hll, delEl s
FOTSERINESAE 1989 4F N A S ME A M G5 ar T B R 548, S EFRME M2 AR —XK
PV IEFEA R . 2000 48, s AR S, A S SRR Sy B R A IR BT A F Y
IS, PO BAEFE R URIZIES AN (BT . O 1 3l S et B BB ) U MA 5 ) S R 0B, 3B
SR ARAEAR B FL 0 55 0 m) A el Sl 7 AR BB 2 HE: o, MR SR (BAMAGEIEL)
(Taxation of Chargeable Gains Act) , ZFCAJUEAFN G FIILE ML, H LT ZARYEBLUL I E
R0 7 W 2 AR B [ O B R A .l T (B ——F 4 B B E ) ® vP A W= i 45 4%
AN, WL RAPERE 0 i FOR B P 5 (R A R Rl T — K BHECRI A, Rl BRI %
FONM A TS . AR 2y (D [E—— B BORGTBLCHI ) @, #5 S W™ W s DAL E e 15

O ZW (2020 FEEFFN LB Y, FEEEI IS E M, hitp: //www. xtxh. net/xtxh/reports/46603. htm, & Ji5 1/f
[RJHSE] . 2021 4E 5 320 H.

@ ZW (2020 HEEFFEN L EIF Y, FEEFEI S E M, hitp: //www. xtxh. net/xtxh/reports/46603. htm, % Ji5 17
[RJHfE] . 2021 45 320 H,

® See the Arrangement between His Majesty’s Government and the States of Jersey for the Avoidance of Double Taxation and the
Prevention of Fiscal Evasion with respect to Taxes on Income.

@ See the Convention between the Government of the United Kingdom of Great Britain and Northern Ireland and the Government of

Mauritius for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with respect to Taxes on Income and Capital Gains.
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HInRMgrZE (RVEERE) BB, FEtt, 2B i B Ak o [ 0] B A R A5 i B 048 45 AR
()R p T BRI S AR MR AIERL, HeZOoR ik BIEAEBLRY H AR, HK, (BEARMAFHL)
PUE , ARAL B W™ 1) 32 AE NAERE AN BLAR BE AR o AR B, DUBEAR A A0 ol Z= 48 AN H
%, IFHZAEABATAMGEL . 7R — B, s R E B BRI A m) A B )
SOLRSSZAE NEHN T A S, LB 25 AR IBUAR B N AR SR 3 [ JE e R T IE . 2580
BUBCER T SR o RIS, B R MR B 1 e i 18] R B S B 3 HEA TR B A R . 2
IR, WESCNR, XA Sl B T E B S LGN By e O

F=, AR R R RPUE IO TR AR RS R AR RS, WERAE R A o ok
fit, TR R FEARAEASFE A, WU AT AR 252 b B M B SO DL B TR, B R L 22 58 A LA
JERENBL. I, Za AARE S ARFEREIE ., A AR M RBUEIEHR T aE &
7 A RBURFEIGES AR @

BEoh, AR AN B OB, o B AR FORE B A BT AR T i R
R 30 R (R R L R OB R L RIS, BE TR A DRI RE , B R B i R FEAS 1
AL SR 2B AR B AR AR DR o, i {5 R DR e 18 2y 7 BRI sl B 1) B 2 2% A 2
—o® N, SR AR SR AR EFCAESUE M BLR, I REOREFCHEATEIC, EEERIE
SRR BE7 A AEAR R Rt o 75 F 208 il DR R 9 8 4 /R Ui 1 SR AL HE 00 B (5 B,
0 AR RS L TR AESR LS B R A (5 B SR I oL

INBE NI BT B R AR, RIS B ] 9 22 52 AR I 26 7 [ okt , BARTEIZ U B &
BUEIRLE , EAESE i EAd R TBUERISL L ARy, T B SRR R = RN B L 22 8] B 6 Y
G o HTHLH B R EFERREDIA T, A EALEBY, 5Bk, SEAERERUR LU A 0 il T
T, FEARERL M i S REBL R 4 a5 R 5 5

= EEGRMEMHNNEERES

T AL RS AR AR T, S SR IER AR BAS, B, B2 ER
C&H#Y T ASNEIEBH . XEEFKBARIFRGE LTI (FIEBk) , PR B %
HIE B BN ARG AETHAE T SEIEHRMNE . BEIERERAES PO TRBL, 4 EH— )
X HR IR N A% BB A AR BE o i, Ry B HEHI BE A R It , S A EsE T — A
SOORMIGEFERIH, F20 Rast =Bl . PSRRI AMIGE . KWLk, VRSB KA &

@ See Trevor Smallwood and Mary Caroline Smallwood, Trustees of the Trevor Smallwood Trust, and Trevor Smallwood, Seitlor of
the Trevor Smallwood Trust v. Commissioners for HM Revenue and Customs, [2010] EWCA Civ 778, Tax Treaty Case Law
IBFD.

ZOILRARSE . (g RAREFEIA IRBEE) . 2 (BIINGIE) 2018 4F%5 4 1, 25 135 Ui,

S XN SCES: (EPRBIES), dbat R W ikt 2020 4R, 4 275—276 1,

See Global Forum on Transparency and Exchange of Information for Tax Purposes Peer Reviews: Virgin Islands ( British) 2013,

® e o

paras. 119, 132, https: //read. oecd — ilibrary. org/taxation/global — forum — on — transparency — and - exchange — of —
information — for — tax — purposes — peer — reviews — british — virgin — islands — 2013 _ 9789264202634 — en#pagel (last visited
22 May 2021).
® ZRXESICESR: (EPRBLEYD), 211212 5T,
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FRAGFCHATIEREBL . © X0, SEEBISOT RT3 ZHU M, AT B T — A X 72 B 11 5k
BULHIARZR o 3N, aEAEk, % EC FIBUR X8 R RrA s MBI & Y, HIA 54t
FEH APPSR T, 5 | 80% B USCR VR i i (5 FC AT 10, DRl ke 12 [l ok
SEIEE T B, RTHMEFERIE BB

AR B, A5 B O R A TR B A ML R I T AR DL T A A A (1) B
[F) SR 4 B 17 5 FERA S AN R RO B, BB R ) A0 A — A FE RSO I ) At £, 5%
ZACMNGEIEFRR SR IS FEHE L TTMBIIN . (2) W15 FEAH 5 RO BLISRE R B O g b
MEo (3) 7 5% T8 R AR TR0 SRR AL, LR ) 5] 5 G Bk g 2 1 46 SR AR A A SiE 291 70
BC AT LB K . ALE Bl A 2 A Ak Bl (LT RifR CFC B o (4) 3 — St Bi
FIL VLA A A5 ) ot AL D) o G 3 il ) R PR AR B BA T o (5) ESZ S8 & Y S FR 5 HE 1 B Al
FIERICHIEE o (6) i s 5 (5 BRI W BE NS B e m [ P51 o

(=) AP RFE £ & F 25 LR R 6 ALK AL

# FEE FEBES L I i T e () — S SRR PR T OB EAR AR S . (RIEE R R T &
oA ZAEAMZa ANFZou SN, RN, (FHERAEA ZHEE, ARZERMEIEEH 1.
et AE 7 AT T BE R A BRI ZE S o WG, DA B X5 A [6] 45 FE 28 1L 5 PR A 1 4N B
E, DU ATREM S WA [F) R (5 FEAE 2 57 S8 B B 22 5%, Bl IR 4B NG 2 B Sr ek 2R T 114
B R EIEUE T REDL, R FIERI T 2 B — D E A, NS RERE, 2 E K
3 DXCERAR AN R AR5 FE T L S M PP 32 45 19 A BT T A R BEISCOREI o A8 — e (9 5 FE 28 2L
o, WZEZEXM “EESEE” EVEB AR, JONEIEREZRAZZIEAZT, ¥
R Rl sk 24 A —Fh “ 87, 2 AAREEM ™ s S mra &, W
N 32 45 A AR A © (BAERP R AR FER R, WRELIE N AEFE P32 45 1 R AR
FEHFN, XLEFRABGE XE THRRIAEERLN . RAE XA 22 AU R B T RE 2 E—
P b P ERAR R I R 20l (A HAE TGRS FER R IGTEAM AR, LI O HIE M F1E
52 i B AR A TAE L

flan, MRIEREBE, b TR RN EAE R R ZE A, H—Bon h 32 45 A H R A
BANEFEBUN TR E RAGFERITE [ R A2 £ AN A5 HE 3RS O I sl b 45 ) D [E 0Bt . (EAESS
GRIGOLT , HIEMEHFEH 32 45 09 BT fER e 3N, DI EBRANUE T HRFRA9AL 2L
W o — SR 5L X A AMGFETE 7L TTRBESON 4 R s e 5 4B S8 Pr LAt
TZACANBE S (MR . REMPE. RIERBET ) MRS R, BB AT
HEFENRIAS, MARHAR BT @ TR E BN & TEFERLH SR i AR E T, REZHAT
WH XA BT X FoR R, DO EAEAEA R AR B B T2 AR E S, iR

@© See Giles Clarke, Clarke: Offshore Tax Planning ( United Kingdom: Tolley Publishing Co Ltd, 9th edn, 2002), p. 11.

@ See Agnes de 1Estoile Campi and Adea Meidani, “French Tax Treatment of Foreign Trusts and the Related New Public
Register” , (2016) 56 European Taxation 404, p. 406.

® ZWRRE: GEIEABFARBUTN) , 2 (IE¥5) 2008 4552 1, 5579 1T,

@ See UK Income and Corporation Taxes Act 1988.
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FFAERE, I 0 2R IR T 56 [ 1 s A 5 5 A 52 5 sl 55 oA A 305 R i
B WARZACAMEHEI S, Hol ®CH S MR, BRAFEFLRRT ORI T E s 5 56 [H A
AABIRARI TG WERAFFEHAT TRIET S Ml 5 R EBAARER IS, W ds24EA
5T HARFIGIABL IR . AL, 132 5 AR 25 ) AAEHAT 43 IO It T 4B k. @

(=) A#EFAE X PLIE K F ik T AR

TEEPRBL o, B BB 6y O E A T — [ B AR 17 o L e B i i 2 193 T A
AR TR, S [ AN = R 0 9 i ik S SCIE FAGE R T AR FEAH S A B M R
B AE bR, (Eb T B T 9B G i 5 R A5 FE O 2 R B S B R AT kA 1 1)
A, XA FE SR IUT — B 14 L 15 it o 61 A0 5 R e ) Rk S B AR W, IAE (R 4T
B S B B 43 AN BLAXAN % B8 52 48 N B BEMSCE: BB 073, T 17 2% %5 15 416 1) 552 o A8 BRI 42 1 v s
{0AS RV S ES P 8

fltn, 7eseEEF, BTG A S IEARA ML A AN, NI ERE R m R Itn 2
R RAGFEIE PR ERARE ZAE AR NI B RE AT FIE R o QSRR 12 F5 N AR 3
EBYCIEER, WEIEE TR ERGIE. a2t GRS EBE R T, b2 —8
BELATNRIBNUE RSy, WRZAE NAE L A5 TR A5 7B i BEA R D B R, 3
AEGEEPIA LT (domicile) , WIEFLIE THEE RAGFC.© Fhxd 5B b i B S5 R BLICUS 5 3
DA B 94T D, D [ S 57 3 Mm@ AR AT 1 X o FERTIE S s /K (R AR o [
Bios iR BB R , AR RER 2 HE M 2 T S B 5 PO A Be i 7 2 o e B IRk Beih
N, M ZFEABME R B A E AR “PRARILT  (snapshot approach) , BIAXAX I T 7™
FeibiX— R AT IAE , RS TR NBLAE AT B R ENABAFE S, 2 A
IS ) i ML SR ST R0 [ Ry B A B, AT I S TS MAC 10 G P9 0 A O A i ke O i B B 0[]
) Sy TS NN S 1R It SR VA R ES R PN 8 /S e 2 S Sl DBl 2 s
e [E B WA B 30 B0 % A P AR 0 e [ 5 ot ) 194 S O O BT FIFRAT 2 B N UUHE S8 )

@ See UK Government, “The Taxation of Trusts: A Review-Summary of Responses” , hitps: //assets. publishing. service. gov. uk/
government/uploads/ system/uploads/attachment_ data/file/972107/The_ taxation_ of_ trusts_ a_ review_ — _ summary_
of_ responses. pdf (last visited 14 May 2021).

@ ASCEFREY “FEEA” (United States person) JERE (EMNAZEM) PRBUN— DS, EEEEEERZ M
[ A RANSE E B R

® See Deloitte, “U.S. Taxation and information reporting for foreign trusts and their U. S. owners and U. S. beneficiaries”,
https: //www2. deloitte. com/ content/ dam/ Deloitte/us/Documents/Tax/us — tax — foreign — trusts — final — 021315. pdf ( last
visited 14 May 2021).

@ See Sections 474 — 476 of the UK Income Tax Act 2007.
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PR AR B AR AT T ARG, I ELAE LN B AR I N N S S A A RSB, B LA Ab B0
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NHIBLISCRE B B A A (5 BB B B O B e pR o . SR, 76 2012 4R SRl fE4E R4
RE” W, ISR EEEBEAR T 52 bras BRI O Fn e A E R FE R BSOS RS 1y o 1%
BEE St e R O AR R NSO IR AE B R JERl, BB FEBA ML kAR, Bl
EASRATAZFT A MBI B B 07 156 Z A AU 1 (A A DR G e X £ FEAE B 119 At Ak 4 1)
L, ARG R B R BU R R B B 7E AT B0 A L BEAR I 32 FE N RO BISE [ B 13 #E4TIA
o HWK, EBEAR I TEFEAA Rl Z B AU, B 3 A T LA W A B AR
THPRXHEFE A R AT — 20, AT AN 2B B, 5 B T 950 A B X — 25 R B
SEE AR B RE I VERRIE, R iz IS TF28 w9 52 B BRI ] PO pm TR A E
fRAEMB R RE 0y A RIS, ARG, 2 5] AL BRI il o0 3 0 T H
FEBEATR ST T, (HAR S SR 2L R 0 S e BRI 2 e T A A B R
MIBARHEAT Y, 0 A% BRI AR ) e B B RN E 2 0 s B iy o AHREHE , WRASFE 0 SE P
BRI B SRt A2 AE NREAT 00, U HE A B R B 00 B S AR Hf 52 FE A s IS & A E . (3
&, WRZAENAEGFILE B AP AOBRABSTAE AR, (5 FC00 52 P SRR 2 o £ T HA E K
Y E B2 4 NIEATRY, DN SRR AZ 4 AR RE BT IAE © S i, 4230 ARIBLIL
Ja RE )@ T — B FEIX, A2 g A 07 48 BN R BN R B 03 8 T 5 — A B R IX
i, BRI OGEZ AT AR S B D I E ST 2R, EEEH TR TSIt B Z I
P BRI T TIES, USR5t NS HA 2 25 ANBLRFl 3 2 A E AT A HRBE I IUR A

e

See Trevor Smallwood and Mary Caroline Smallwood, Trustees of the Trevor Smallwood Trust, and Trevor Smallwood, Settlor of the
Trevor Smallwood Trust v. Commissioners for HW Revenue and Customs, [2010] EWCA Civ 778, Tax Treaty Case Law IBFD.
See Section 83A of the UK Taxation of Chargeable Gains Act 1992, as amended by the Finance (No.2) Act 2005.
See Mauritius - United Kingdom Protocol to the 1981 Treaty (2003).
See Thibodeaw Family Trust v. The Queen, 78 DTC 6376.
BMRAIELIRAA T m AR (1) WATEGENV; (2) BRI ERLE; (3) Bkl
PATEH (4) B RARAT AW 5524k (5) YMTRERH BEHI . S it IMAHAR ] i 8 R BT 0 (6) BT S EL T
1%, AFGE BB, [FHENEEN .

©® See Fundy Settlement v. Canada, 2012 SCC 14 (CanLIT), [2012] 1 SCR 520.
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WOEREX IR IE, BB AT &% 10% R P12k (2) B R EFERY B ™ E2 N G Rw ™,
(3) BR(ETE AR TAUCEBLHR], BV R (5 BRI SEPRB Uk T AR R B0 T 0915 FE75 1% [ 21 9A Bk
(1 40% . EIRINS, ZAGERE T VAT PIRR AT LA 32 SRR 3 1 22 i 152 - (1) A5 4610
oSG TR A0 [ e Sk E AR 4 T HECBUIEE SE T E M E R (2) IEEERA AR
W UEI HAF A (R L RME G2 M 1 322 B A FIRCR IR R B (S FE T 7E AR X

J3— b 75 2R [ 0 5 [ i >R BV i 2 ) B A e AR 0 2 [ B AR R A5 5 19 WA i U Js L )
(the attribution of gains rules) , F & R A5 FEIY 52 FE AL Z A 1) 9 [5] g [R 52 45 A S BEA A
i, DASCBLBE ARG B SN BLRT , DE LR X NN AR INAE 10% RIBLEK, RZINME6 4.
MEBLE A H 120 T G Z A0 N AEAL B 587 5 A ZAEIR SRR R © e CE A L)

@ See OSLER, “Supreme Court of Canada Decides on Trust Tax Residency”, https: //www. osler. com/en/resources/
regulations/2012/supreme — court — of — canada — decides — on — trust — tax — resid#: ~ : text = The% 20Supreme% 20Court%
200f% 20Canada, known% 20as% 20Garron% 200r% 205t. &text = In% 20reaching% 20its% 20decision% 20the, management%
20and% 20control% 20is% 20exercised (last visited 14 May 2021 ).

@ See Section 94 of the Canadian Income Tax Act.

® See OECD, “Controlled Foreign Company ( CFC) Rules”, https: //qdd. oecd. org/data/CFC/. ALL (last visited 14 May

2021).

ZILEZEBLF B (REAREEAMNEA RN (55 3 BT8R ), HEBLS Bk 2015 4ERR, 4525 3T,

See Article 123 Bis of the French Tax Code.

See Section 91 of the UK Taxation of Chargeable Gains Act 1992.
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WIRLE , MR AEFEXTMIE BT RN, SEE 32 45 ATENCRN ST R4 B2 RARA AR M AR, BR
TRE BRI RI B, R BOIAERLE,, IF B B AT R AR B AR ER . H2, Bk
R A AR 4 it BB A B Yl TR P B K CFC BURIFANGE TR 46, B,
RN SE PR AR T CFCBEH, Xl SEH 70 e A4 1 4T e MAR ST R S BE . SR, %A ist
e 2B 2 2 TR I B TEFE P s, JRXEHIAEBCREAE,, IR icas K AR AR Y
DEAABLA, X — i R A, BRI B, RAEAE?

BT B FEAR X —REB RS, — L8[ SR ER HA AN WA SRR 2 HE ) T
Fron| SCRERE AL o BN, 5% FELRE 8 R AR Tt o v ) AR SE N #EA T 145 20 BE 9 AT L 7 e AR 4T
XESREL B AR IC . AR B R AR AT P IR ARG LRI, iz b A SR E Lk, B
IR R T B E AR SE B, SR B St I S A e S AT T AR
ik® A, SEEENEZ 45 AXHEFEW P A OB R J e . AR B PR AR HE 0 £ 16 32 45 A0 5
FEW = AT T IO, AL B R A 4T 56 B 2 4 A EAT 1 B08UR 5 TS FEM ™= 1 22 7
HAME R IIC, 2552t N ZE Bl @

2. 3 F— e S AT AL U AL A R T 2 A 4T A Tl B A T A

— B SCREB RN, 5 ) e B L AR R I B 2, R ANEE X R — 5 2 i 52 5 26 T
12 P DU FERUE ROTE 3, el A Ay 18 Pl 3 i i S S 9 T P 8 T A R B AT S, DA
FR RERL T O I E SR AR R AT R RERL S Sy, T ALk E R RA R, R
FEZ 2% SRR T 2 1] g i a6 s L fh B BT 5, DR RO A e e ) — e BOREBE LI, % SR 81
W5 5y SRR EAT YRR RLAE , LTRSS SE B LU B9 AN 2 o T % 5B T S5 190 15 B 22
HE, 2% FE [ AR R L) 4 ) Sk BRI AT B X P A ML, (LSRR e ] B sl B ML I 2 4%
TERLH T A SR BB 221, TR A% [ ads mT LAz ] — 5 S sl Ao 00 D 0 ) At M) P 2 2 45 4B 2R AT
BEBLIITT R, BN, gk CFriBik) 45 245 S T — MmN, HOE T B R 35 LA
=AM (1) 55 T BN 4, EERREBURID . BUEEIEIR , BGR B
M&Ee (2) BRI G JE B Sy, AIAE 5 i E 2 H R RSB 45, MAIEEET S H K.
(3) IR A o) F T B M, R TBRAMI H B . KEMAISE B o 1E4T A LR E AR
LT, B HLIE AT LIS R SC o dEAT 5 € R, WNFRWIFNER . FHE TR . — eSOk B
BT 365 P TR e A T P B Tk SR B B S, AT A P T T P B M P BB S 5 . ©
RE - BRRIF L ERT P, ABAER B2 s B EFOEAH OneER—E B 2 Wbl
Wb sE )@ BERL . INEERIEBESE i, BUICINE B 5% 15 IR L8 B 1k PR S AEBE, t A4 By 1k [ b
PERERL o I, AR — IS8 S Ay JSC T T M P AR R 5 B, WU T AR 4 52 T A i Blb S ) 4 o
AT, MBS TRBIA R, HA S iME— H R e R B, BRILZ AN T

See Sections 665 — 668 of the US Internal Revenue Code.

Z XAk . (e RBUEICIES M IRBUEE) , 28 135—144 T1,

See Section 1. 643 (h) -1, Title 26 of the US Electronic Code of Federal Regulations (e — CFR).
See Section 643 (i) of the US Internal Revenue Code.

S ERE : (- RBOHBLRSE) , WA Uk 2016 4ERR, 45 1—30 TL,

See Section 245 of the Canadian Income Tax Act.

See the Agreement between Canada and Barbados for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with

respect to Taxes on Income and on Capital.
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HIY, HiZZHiE R 7B E R XA BRIk Beid FH— PO BRI 5 2 T
Sy

(w9) L ZEWEREHAT LIRS FEITH L

X TR S BA BB, B AE SRS A TR S SARE . f7 6 S8ii5 70
Bro® SR, 8 R AR R A PR Mo 25 [ B B MACHE B o1 2 BB 38 el o T AR K I BELAS . o T o
Xk —[ale, JefE | EE ., EESES SR TN TR R EERRAUE B RS, # T B2
ORI RS a1kl Sy a8

PIEEE ], 7 Imss s TAEFEp0 FORBL I A, 3R 1E T 2011 4RAT 1 (W BOA B IESR)
(Finance Amendment Law No. 2011 -900) . #R4Ei%i%, 7ELAUT PIRNE 16574 E Z 10 HA B R K1
e, ZAEARCEEATFERFERRE 5. (1) [FIERIEA ZIEAKHFZD P24 N2
EBYER (2) WEFEM 0 Tk E R R ER R, — RIS 5, ZIEA
PCSFEAR GO . RO Z b — AN, X RRF S R AT IR . RS X5,
SEAC AN S IE AR N H 1 H Z TR B LRSS FE0 7 . AR RS AAC Y ATE 4F— H —H
ARSI, N T HERE BARE 5 (BT, RIEE R A TE Bk i S35 2 AE AR Ak
PATER W 2020 45, i I BURAIAR 25 2020—115 525005 SAR s SOo5 MVE FEAT 797k, AdE
M, TEM S TR BN ZATALELL N PR P W S B Tl 55 (1) fRHeiWhi ik
SR G (2) fEHEEEE R Tk (8T 5 ERikdL) (Monetary and Financial Code)
55 L. S61—2 ZRIIFRIDL IS KR o SR BIEIN T ZAEANS RS NA, BRI ARG T A
A ) AT AR R SR BE AL T Al A AR, AR (G625 A EEE . 2k E RS MUK
xR (5 B AR5 ML B 2 5 4R A5 BT IR, IPRAFAERI 22 Sl T Z 4B N o 2B AR 20
WCHEATFEOME A, A NIAT RES 2 BART & 2 B2 4 1 37 (0 12 [E B 55 MG REWS a4 S5 7k [ 2 )
ABRPEFMER . B2 2016 45, CA @ 16000 NSRRI AEHE, I ik E B L
AT T A5 B R ©

T e IR FEE BB, WiE T 2013 R TEHCAILECHIE, D % EBU
T 2016 M TRCERPATIE S MIZHIEL, FIFiCmNAEE: (1) FHamm
Iks (2) fFHER L MZIE B (3) (FHCA MR HIRIPER, DIRGIERIEAN . ZIEAMEZ
AR SO B, FICHNEIFA UGN AME LRI ZHEATZ 45 AR B
RE Y. FIllE B SR 2 AL LA T4, AR EE 2016 A &, ALMTIA L ER 51

See Paul Antle v. Her Majesty the Queen, 18 September 2009, Tax Court of Canada.

ZIRBE . Matk. CBFRsBl. WA SRS PEMXY, & CHIRIFE) 2021 455430, 5533 5L,
AL [FHAK. BIESRIEE; FIEYHFA (BIRSOLA . BB AMZH A 2. ZIEA) W
R (S BRI ; (S SR AN Es D s [FHEM - . A BTSRRI B LA AT
HEH S BRI AT S RER Y AL

See French Finance Amendment Law No. 2011 —900 of 29 July 2011.

See French Government Ordinance No. 2020 — 115 of 12 February 2020.

See French Government, “Creation of a French public register of trusts”, https: //www. gouvernement. fr/en/creation — of — a —

® ® e

® e e

french — public — register — of — trusts (last visited 14 May 2021 ).
See French Law No.2013 —1117 of 6 December 2013 relating to the fight against tax fraud and serious economic and financial crimes.
See French Decree No. 2016 —567 of 10 May 2016 relating to the public register of trusts.
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CHRAT LU 9 26 U5 (R i 55 0, (ELAR T BSOS B A TEAL s ] © AT, 2016 4R, 2 [E %
TRIEBEFIRZ I BE T T8 o iR BEHRAE LB X5 46 28 3L 80 ) B2 X T B ALY S M 2647 1 204,
R R 2 S NE B A ZTA, FEHHRIME A Ur BT RG24
IR B A BRSO IS, BURFBATAT 1A 26 (RS F /5 ] 2590 8 1) AR i Ay
W N B WL, R ARG E AL

LR, RAERTHE RS BB W B4 B BUF L AR5 i — 51, (EA A 45 AL
X — [ AR AP AR BR I b . DASE [ (5 FERL Rl A A A A 0 1], S BRI, Jeigt
Ji RAFHEE AR AR TR 2 7e 0B W], LA ORAT A5 46 4 F ARG PR 22 105 B A 28R
JRL, XL AR RSS2 X B8 55 AL OGN 71 5 R A P A A M i 9 A5 R AR O ML AR AR B I 2 A
WA EFEESON TARE FRORT, TEAE UGB A AR VRGBT TN, I SCRPEUN R POt
SEAARAT AT S PR IC A it , A — AR THETERENIE . SR, 25 HEBL 5517k
IV BT RS A S LU BT, R R B ABORAE PR 377 A= 20, I B0 B R B i —
AR THEE RIS BRI, 4 0 TR ek TR B S B, 53— Jr A
E A HU U], 5 X A BE Y B AL I B B L

(&) #ni%k B FASILPLRE Ao M5 & 0 B FRb-1E

B GTEE F L T R BB M, T 2 R 3t AN 32 W AR B o g ke B SR AL T A ) L
XA [ KBS B A R A T Al o 1 R DAL, IEAROR, EPRkL e — EAESS S nsm B s W] R
5 B E PR A AE, 322Xt T BGE IR 5 (5 RSB [RIA T EBCOLE] DA ok P
BifE S A Sh L .

L Bl W 5505 BB [ AT PP s Ll

2009 4F, G20 G NE A “HRATIREN T AL, P AL 2 ERBUGE BRI 552
Butts (LUMffREsKigtz) DSEHX— Bin. SBISIa M TR G T8l 0 T2 W 5 [E T
JEIFATIFUL (peer review) LAWGTER#5 X T2 BRBUIGE W 515 B ACHARMER BUAT.© A 2010 4F
2 2016 FFZF 5 T S —Re TN Z G, BRRISIE ST 2016 4F 7 MG 148 R &
HTRENE T, RFRBIRE AW T 160 2B TEGERIRBUGE IR AIE BASH i F#E X @

@ See Ministerial Order of 21 June 2016 relating to the conditions of access and use of the information included in the public

register of trusts.

See French Conseil Constitutionnel, Decision No. 2016 —591 QPC, 21 October 2016.

See French Government Ordinance No. 2016 — 1635 of 1 December 2016 and French Government Ordinance No. 2020 — 115 of

12 February 2020.

@ See UK Government, “The Taxation of Trusts: A Review”, https: //assets. publishing. service. gov. uk/government/uploads/
system/ uploads/attachment_ data/file/754210/The_ Taxation_ of _ Trusts_ A_ Review. pdf (last visited 14 May 2021 ).

® See UK Government, “The Taxation of Trusts: A Review-summary of responses”, https: //assets. publishing. service. gov. uk/

® ©®

government/uploads/ system/uploads/attachment_ data/file/972107/The_ taxation_ of_ trusts_ a_ review_ — _ summary_
of_ responses. pdf (last visited 14 May 2021).
S AR (EBRBGE HE AT PR P E R R ), 2R GRZEDIE) 2012 42455 4 1, 55 190 11,

See OECD, “Global Forum on Transparency and Exchange of Information for Tax Purposes”, https: //www. oecd. org/tax/

Qe

transparency/who — we — are/about/#: ~ : text = Transparency% 20and% 20exchange% 200{% 20information% 20for% 20tax %
20purposes, world% 20through% 20its% 20monitoring% 20and % 20peer% 20review% 20activities (last visited 21 May 2021).
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AT PR FEOCHE LT =AW — 2 E BT, B2 e AR S e it
ICRAERATE B AR SR . IR, R IUE By, B8R0 2 A SRS (5
BRIBE S . =R F B g o, B AR T2 7 AE I i 5 B s B AL R 175 B 32 1 45 7 B 0 4
REIX

BUEFE S, AT PP fOCTEAR B AT R o T DA 42 BRI SR 0] T30 708 S5t b 14 [ 17
WBORE , FI6E RN G T8 T, B TEFEE L AR B RRE R A,
WU S T AR SGBEAE T S5 00 32 25 A BUM G5 B, X258 R AT PE RO T =
Flo TN ARIRIGIZ N B 7 B i [FAT PP S R T, S5 M2 45 T A UG5 B r ] 3k
AR LU PN TRl s —& 52 45 A AOFIE BRI, TGk FE VIR A2t N o RO
BT EROR S BoR , Y32 AR AR, AR AR LA SRR e 45k B 4R
NZ 25 NIIA RS I e a0l oV — X T 32 25 i BRI AE T Tl . B, 285 K1 (e
Bak) A ZERVUIIRLEXS TR 6 7 A A 12 a8 AR T 25% AN, WX BB 052 43 B
A NIE BB TCIE I 2 7E 2015 4R 28 —FE AT I, 9 SC8 Bt M RE AR AR I Rl i, (HUtE
e, F g AE S m A ARYE SC, BAH TR0 5 B KBTI, ZORBORER 55 A
POIEFERIT A ZIEAN . Za AFIZIEN, MRBFATZ GG AR N, 7 E 5155 H A L
AR, PO — B ABZ S AT G N FICH AR X — k5 28] T 2 ERIgizn
HED WAL, WRAR GRS . A ARG R R R R FAT IR & ik 1, R —AMEHERR
TARYE ER R X AE O LIS S B RE AR AR, W] RS REIX AT B 06 T
R fE R

2. aRhI P ELE R A Sh AL

TEa K P B B B Shagior i, f3FafE S kAL (LU fPR OECD) T 2014 4E %
5T (kPG E Bsh3Z ki)  (Standard for Automatic Exchange of Financial Account
Information in Tax Matters, LI faj fx AEOI) . AEOI fy 345 Y4 J5) [8] Pp i JE A Fil 58 — 45 b
(Common Reporting Standard, LA FfajFx CRS) Pl N AL, T4 4 RE BRGEAE TGS
(ML) BEgs L8 YR Z AT e mik P b BLE B B sl S8 i BRSO, DAE AR N
BEmlt, Sy R RGARZ RS RA . CRS WIHLRE T 45 RATUAL ISCHE FN41 A1 FE B M B AN A Aol

@ See Global Forum on Transparency and Exchange of Information for Tax Purposes: Cayman Islands 2017 (Second Round),
para. 181, https: //read. oecd — ilibrary. org/taxation/global — forum — on — transparency — and — exchange — of — information —
for — tax — purposes — cayman — islands — 2017 — second — round_ 9789264280168 — entfpage63 (last visited 21 May 2021).

@ See Global Forum on Transparency and Exchange of Information for Tax Purposes: Seychelles 2020 ( Second Round ),
para. 112, https: //read. oecd — ilibrary. org/taxation/global — forum — on — transparency — and — exchange — of — information —
for — tax — purposes — seychelles — 2020 — second — round_ 688fc4{9 — en#page5 (last visited 21 May 2021).

® See Global Forum on Transparency and Exchange of Information for Tax Purposes: Liechtenstein 2019 ( Second Round ),
para. 127, https: //read. oecd - ilibrary. org/taxation/global — forum — on — transparency — and — exchange — of — information —
for — tax — purposes — liechtenstein — 2019 — second — round_ 299793¢5 — en#pageS0 (last visited 21 May 2021).

@ See Global Forum on Transparency and Exchange of Information for Tax Purposes Peer Reviews: Virgin Islands ( British) 2013,
para. 130, https: //read. oecd — ilibrary. org/taxation/global — forum — on — transparency — and — exchange — of — information —
for — tax — purposes — peer — reviews — british — virgin — islands — 2013 _ 9789264202634 — en#pagel (last visited 21 May
2021) ; Global Forum on Transparency and Exchange of Information for Tax Purposes: Bermuda 2017 ( Second Round ),
pp- 167, https: //read. oecd — ilibrary. org/taxation/global — forum — on — transparency — and — exchange — of — information — for —
tax — purposes — bermuda —2017 — second — round_ 9789264280083 — en#page69 (last visited 21 May 2021 ).
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FUE R CEOR AT SV VR B 35 B A bR (LD, @ CRS FUE T % 5 1 4 il ik
FUGE . T Z RS SR . Frif i (A RSB IK P AGABEN , DL R LR 8 A 48—
WU ARLY O HAT, C4A B 100 AMERE RIS CRS, WHEIF 2R . JEE 4K
TRy . O RAER R B .

R — Rk A2, R — S E RGN BB WK, (H7E CRS MRS —E A
O o MRAEITT R AL 5538 SRR A BB AR, {5 48 T RER 0 2608 4 B LA sl IE S Rl b
o o TR S IR R AR E CRS AR & ML 55 AR, SIsEEr & M S 256
HE,

1E CRS T, GxRlBLAA X 5 Rk 7 AT SRR A LA S AS R A IR A 24, 2 R E g -
BUfE S A SO o s CRS MME, GRENU QAR IURRTY, 3 BE 773l . FEAHL
. RERB A R AU . Hod, (Sl R U, Rl e s A L . 5
FOR B B BB 5 25 LU PN AF . (1) (R HER i 20Kk A T a5t ™
MR A5 (2) RMESCH A D BRI A B R — (5 FEA L LA
I HIEZ S CRS AR X M BUE R, ® WIBRAE A GO AR S LR (i n e gk
&), BNZAETCN AR G R, 258 U IPUR & M E B R 355 . BUATTS, 14
JIAR A 4 R BILAA) A5 1 ST i i S R A A R e U o5 — R X B RS AR L 72T L
PP IK P, 22 it SR AR 0 A5 FE P AR A DAY A BRI Tk K 458 N4 85 . B AR
T oMUk KRS RE AR BUE LR B B R A SRS S SR R X B
RIS EIAME R ZE, i B s B EadE BRI K A AR R E AR

URAE—EHEA B RL , WOAE SRR o RIS HAHRIE S, SOn] REREAE 1 B
AR RAU STE AR SR . BR T BT R B E LG Sh R E M A RS ETN, 14
AR RELAA A5 4B 48 RZHC 00 T s TR ARG R o 1 IE SRR 195 FE 0 AR HH /S
AR S AR 55, HHAE M R R AT O I R B AT g R OB R 4l o X T
SRV REA K B AR RN TS, SR 5 28503 I A AR il 2 5 6 1
Kb

IR E BRI A RERS L AR LE LI A ThT s R DR E 1) B e e B R A, BRI P
BUSCAERE SAEMRERE P, WA B TITI B R (50 BB . fEERb B, X TARLE R 24 5
VERES FERERL M, RS SR R R Sy T AN SRR R X A0 5, BB A TR A IR B DORs
SRR BN, MRIGEEKASEBICEREX 2 5, SO REREXARFIT =26 (1) 4E
2 S FE PR BUE BASHARER AT FE IS s (2) BRI B = 25T S Y B e 2 A 2 HE LA 5 BEAR
WMAREREX; (3) ARBERLM KA B HABPRERERE X o Xk E S A SRR RS X 2 18] (9

O (SR EBEE I WARER Y, EXFBLS SR EM, http: //www. chinatax. gov. cn/aeoi_ index. html, &% /)5
VilR]imfa] . 2021 4£5 JJ 21 H,

@ See United States: The Impact Of The Common Reporting Standard On Trusts, 8 November 2017, https: //www. mondaq. com/
unitedstates/ trusts/644086/the — impact — of — the — common — reporting — standard — on — trusts (last visited 21 May 2021).

® See Automatic Exchange Portal, https: //www. oecd. org/tax/automatic — exchange/common — reporting — standard/ ( last
visited 21 May 2021).

@ TEZFBFE, CRS HLE S FATCA AJF. CRS HAREFCHY BHUANRIR, FATCA MKIF(FFEmA MBI .

® 1ECRS W, (FFERIBINE REH 0y h ZAE AR BUUS RE Y IE o
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ST BRI AT, 1 R R IR R P R A E A BRI, AR AR R A P B . BR 4 9%
BR . BRSBTS I AE . R SR AT X O SOF AR T8 R 546, (HH AR
Xk BLMSCRE RS B T AN B AR AU At X 8 2 R T 2 8] 19 58 g sl S 7 2 ELAR R Lo

= PEEHEEEREHRAGERNEZEEE

M B 77 5 PR B L A AN R oK R, ] | SCIRI SR (R B BB A ik (1 [ 544 B A 57
& T RGN RS FERE B AR, A B R TR A AR B | SRR ALI FBE N
SRR 5 o RIS, A% RS B 2 P LA AT 2 A AR PR 2, AR
P BB A S B TR X ZAE N MGFEHRUE RR N A . AT, FATHE (el Bris
L) A NFRBEL) St A& 0 rp I IO T TR FEMIME o W BRI E S8 55 SR B AR A
KB S BB R RSUARA S T BSOS, @ H A ENE ) Z e 4k, If AR Bk=Z
BERAGTEREB LR B OCHLE o (GFEBISOLIEIIZS B, Reaa TP EB S HLOCTT i 8 R BB A 7y ly
KB A, W E NN A AV RBLEIAE . il, P A 0 B A 4 2 12 (5 TR B ML J2R
ShEBR RN b, A5G B BRI, B R, SEarNIRA M8 RS TRRE B AL AR o

(—) WAHAZI0 R AAEFLALN

RAEREA LB A EHER R R M e b B SR P ez . FUA Sl BT v W 5
FEMNBL T AEBIXTR | BT SEBCE R, WBATIBLS5 P A e R ] BEMERR L IR (54T
MR S5 R A LA e NS el o b, 54BN BE AR A8 5 J2 15 FEBE ) AL vp i) — X,
R B B BrIARE . BRI AE I S S S T B RSB BN . 2EH AN, BUIEXHE IR B
MR E Y RS BRI . AR FE S A SRR, AR ETE(S FERLUR O 9B Y
HEAAE—LE 225, (ELER LA — OB AR S FORBL I o SRR 28 AR 538 2 I 22 57 H 1Y
MZETE A R SEBON AT, B ds e R el SRR “ SERfCR eRp ™ B P4~ J=
T S0 HERAG, TERRE B EIRME, W5 S2 B & IR B E S B Jm & IR B e & e
T8, TEWEBUCE RS, DU ISR HEO6 3R R 58 5 o PE ity o © Ot R, (ERf e f5
FEMNBL RIS, DY REE ez g, HEAABLT MBI, o EOE AR FE P 2 45 00 AR D AL
No HMIE, FEEFEBL, ZAHMZIRIN, [FHM-EEIT S AZ RN, D AZIT
NESZ i NBLER, BATHR . BB RS M2 NEBERYY, dsz s AR
BLEM, BZFCA B ALY TR, f TR h 2B, A EIE3E
SR OB RGE , AR IR N B T BUIRR AL A . (HU, fERRRTIE T, IR E
EMEFEF 326 ) ERRHAGIE S E A (WZRFENFFERRIZIEN ), R 25 ) E A [ B Bl i
AU, AR S B T 4504 52 ST i o

@© See Article 238 -0 of the French Tax Code and Article 31 of the Law No. 2018 — 898 of 23 October 2018 on the fight against fraud.
@ W TR MG EBA SR A (WL (2017) 56 %5) | (OETIESFH RSB R B R E M) (MBLF
(1998] 55-5) . CRTARHH P HIES A CBUBOR B R ) (MBL (2006]) 5%5),
® SRS (BUEMZESELME), B (FEEE) 2012 455 1], 599 T,
@ ZUF/N . CEHBRIM S 5 amBl s ) , 8 IS ) 2010 4E55 8 1, 45 19 7T,
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AR B B O IR I 3 PR TRD M 55, AN 7] P B AR U A AL UL o T 48 i g Ak 34 7
AT . W25 B, e — ERE A B AR S g B 0k, WIEHErT DURA A B
BUCE R Gy 8 B E o RAESEER P, REBIEFOFAR FEACIE D Pl B 0k, 2
WA AR TS ANBL . MR 2017 4 (OECD Bl PiEiEA) (OECD Model Tax Convention on
Income and on Capital) 955 1 4855 2 5K, WRBLIGE BIAR B9 A5 9l 4 24 15— 5 B BLE AL R o 1
RIS, BUSGE W PR P As B Ji B BP0 0 AT L2 2 B E i o SEBR E sl o0 i
EEEHIEIEEEA, 0 98055 T E ARG B R 5 0 = 2 B € 15
8o DL, o EE SR IR AN T AR b, 2B W (S FE R [ B D FBE N P R i
FHREL, Jffd R ) AU Ak BT SR B EM R o TR, FEBilc e & i b, PREEZ S 107
AMEZEZE TEAE, HSEEEERTEIX  WIFT I AT TR HE, 5 e XA
T B (U GERr A BIlcE ) o0 ARk S B E ALE , R BRI BT S (n At
W=t ) N e RE CEREDC) M AEBAL,  TinEf o BhE KA SO A SC IR BL (4n¥k 1
JI7R) o BEIE, BT REIE i 2 5 FE B Y R e R B 3 ok 2 Bl P i 17, LASIEBE
MCEAEBL AR, W, A EBE S HLOCRE X B RBLISE B S ik I N2 2 B b o i i
A FR R IR A A, 7 R AN B AR B P A T

®1 BYBREEXNBKHEME AR EREY

R TR BlCHE T T I A,,Am
() RO BLI BRI WA E B S SER IR RIT B
R o R LA AL
EE S o R LA AL
o I Rl A R
AR o B (OB R B

F T o R G B LI

(=) AT & AAZ309 ROBALILM K &

Lol 5 B0 8 2 A R PR e ) S s B

XS 2 B B R S TR B RS, P [ A] DATE R A TR R B A po ke |, i
S SOREBE I T IR o AnETSCHTIR, RS R B g AR S R R UL B, VF
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The Foreign Experience of Offshore

Trust Tax Avoidance Regulation and Its Reference Value

Abstract; As a type of trust, offshore trust refers to a trust established under foreign law. In addition to
its inherent flexibility, offshore trust also benefits from the tax advantages of offshore jurisdictions and
become a useful tool for international tax planning. The tax avoidance methods mainly include setting up
special types of offshore trusts, planning the tax residency of the trust or its parties, accumulating trust
profits in offshore tax havens, and utilizing the untransparent tax system of offshore tax havens. In order to
combat the tax avoidance of offshore trust, the United Kingdom, the United States, Canada, France and
other countries have established their own tax systems for trusts. Based on international experience, China
should clarify the basic taxation rules of trusts, establish a comprehensive anti-avoidance rules system,
and strengthen the tax information supervision of offshore trust.

Keywords: Offshore Trust, Tax System, Tax Avoidance, Legal Regulation, Special Anti-Avoidance

Rules, General Anti-Avoidance Rules
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