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Abstract : The nortgager can trander nortgaged goods to a third party freely , but the trander should consder the
nortgagee’  sinteres , which is protected by the right veged to the nortgagee that he can claim the goods itsef in
traditional civil lav. However , such an ingitution has its nature defects, damaging the interes of trangeree,
meking the dlocation of interes and risk lack the balance. The article consders that the inditution of trander of
nortgaged goods should be desgned to baance the corflict of intereds of nortgager , nortgagee and trangeree
and to make full use of property , which is the badc purpose of property lav. Due to the fact that right of hy-
pothec is a right of value, we could attenpt to desgn the inditution of trander of nortgaged goods as follows.
Generdly , the noney paid to nortgaged goods is the subgitute of the latter , and the nortgagee could claim the
goods itsdf as the supplement.

Key wor ds: the mortgaged goods, to claim the goods itsdlf | the balance of intereds, to makefull use of property
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